
WILLIAM D. RAY

EGACY FOUNDATION
BENEFITTING BIG BROTHERS BIG SISTERS 

OF ORANGE COUNTY AND THE INLAND EMPIRE 

THROUGH MENTORSHIP,  POTENT IAL  IS  IGNITED

The la te  Wi l l iam D.  Ray was  on ly  2  year s  o ld  when he los t  h i s  mothe r  i n  a  gun acc ident.  He was  ra i sed fo r  a  t ime 

in  an o rphanage befo re  be ing taken in  by  re la t i ves  to  l i ve  in  an o ld ra i lway car.  By  age 12 ,  he was  wor k ing in  the 

o range g roves  j u s t  to  pay h i s  way. 

Wi l l iam ’s  ear ly  l i fe  exper iences are not so d i f fe rent  f rom the chal lenges faced by B ig Brothers  B ig S i s te rs  youth.  L i ke 

Wi l l iam,  they are deal t  c i rcumstances out  of  the i r  cont ro l ,  be i t  absentee parents,  homelessness  or  pover ty.  Despi te 

hav ing the potent ia l  to succeed,  opportun i t ies  fo r  them to change the t ra jector y  of  the i r  l i ves are l im i ted. 

Fol lowing high school,  Wi l l iam joined the U.S.  Army and became a paratrooper in the 82nd Ai rborne Div is ion.  Because 

of a mentor he met dur ing his ser v ice, Wi l l iam began to see how much he was t ru ly capable of achieving. I t  was a 

real izat ion he carr ied with h im as he entered col lege, establ ished a career in Orange County and became chai rman of 

Internat ional Bay Clubs Inc. ,  the parent company of the Balboa Bay Club in Newport Beach. 

“ What a wonder fu l  th ing i t  would have been for h im to have had a Big Brother at some t ime in h is  lonely l i fe, ”  wrote 

Wi l l iam’s widow, Bever ly.  “ Luck i ly,  h is  sergeant saw something in the young recru i t  and urged him to go to col lege. What a 

bless ing that Army man was to Bi l l  Ray ’s l i fe,  the f i r s t  who ever saw him as something more than another mouth to feed.” 

A  L I FE-CHANGING GIFT  TO HONOR A LEGACY

Wi l l iam passed away in  1991,  mak ing an inde l ib le  mar k  on Orange County  w i th  h i s  bus iness  success  and 

ph i lan th rop ic  sp i r i t.  To ce lebrate the ro le  that  mento r sh ip  p layed in  h i s  l i fe,  h i s  es ta te chose B ig  B rothe r s  B ig  S i s te r s 

o f  Orange County  and the In land Empi re  i n  2017 to be the rec ip ien t  o f  an inc red ib le  g i f t :  t he  coup le ’ s  fo rme r 

home in  Laguna Beach. 

Wi th  a mento r  to  o f fe r  a  suppor t  sy s tem in  the face o f  adver s i t y,  p rov ide access  to  educat iona l  resou rces  and a 

v i s ion  fo r  ca ree r  pathways,  the thousands  o f  youth  se r ved annua l l y  by  B ig  B rothe r s  B ig  S i s te r s  have an oppor tun i t y 

to  change the t ra jecto r y  o f  the i r  own l i ves.  These ch i ld ren  w i l l  g raduate f rom h igh  schoo l ,  bu i ld  fu l f i l l i ng  caree r s 

and become independent,  se l f - sus ta in ing adu l t s  — b reak ing cyc les  o f  pover ty  that  go back  generat ions.  Th i s  i s  the 

las t i ng legacy Wi l l iam has  c reated not  on l y  fo r  B ig  B rothe r s  B ig  S i s te r s,  bu t  fo r  the ent i re  Orange County  commun i t y 

that  he ca l led home. 

Named in  h i s  honor,  t he Wi l l iam D.  Ray Legacy Foundat ion  a l lows  compass ionate donor s  to  meet  pe r sona l 

ph i lan th rop ic  goa l s  wh i le  a l so chang ing l i ves  fo r  ou r  commun i t y ’ s  mos t  vu lne rab le  ch i ld ren . 

“ I  honor  Wi l l iam D.  Ray th rough B ig  B rothe r s  B ig  S i s te r s  w i th  someth ing that  meant  so much to both  o f  us :  h i s  f i r s t  rea l 

home and my g reates t  t reasu re,  the house o f  ou r  d reams, ”  Beve r l y  w ro te.  “ I  hope i t  w i l l  se r ve the h ighes t  pu rpose, 

one B i l l  wou ld have been par t  o f,  mak ing a young man ’ s  l i fe  much bet te r  and more mean ing fu l . ”



Life estate Current tax deduction for 
remainder value

You can also use the equity in your home to increase 
retirement income with a charitable annuity while 
living in your home.

Staying in your house for life but 
donating the home at death

Charitable bequest Reduces bequests to heirs by 
amount less estate tax savings

You may give either a specific amount, or a 
percentage of your estate to BBBS. Gifts may be 
targeted to a specific program or unrestricted.

Communicating your ethics and 
values to your heirs

Donation to a 
donor advised 
fund or establish a 
private foundation

After tax effect to heirs 
primarily offset in most 
instances by income tax and 
estate tax savings  

Donor advised fund donations have no upfront costs 
and the fund will follow your wishes.  The effect of 
current tax deductions and lower estate taxes often 
means no diminishment of heirs inheritance.

Promoting the active involvement 
of your children/grandchildren in 
philanthropy

Donate 
appreciated assets 
such as stocks or 
real estate

Current deduction for 
market value

You may make a bigger impact by donating 
appreciated securities vs. cash. Appreciated assets 
can also be used to fund most of the strategies 
explained herein such as donations to a donor advised 
fund or a life estate or annuity.

Avoiding paying capital gains 
tax on appreciated assets

Witnessing the impact of your 
gift today

Charitable 
remainder 
unitrust or 
annuity trust

Current tax deduction for values 
donated.  Some current income 
untaxed as a return of principal

An annuity trust may raise your retirement income 
above current yields, and the cash flows can be 
adjusted over time to suit lifestyle changes.

Receiving lifetime income for 
either a fixed amount or with 
upside subject to market fluctuation

Donate IRA/
pension  

Combined income and estate 
tax rates may reach 85% for high 
bracket taxpayers.  This drops to 
zero for a charitable deduction.

As pension remainders can have tax benefits to heirs, 
you can create a flexible plan whereby your heirs can 
choose to take pension benefits or other assets and 
the charity gets what they do not choose. 

Eliminating confiscatory double 
taxation on pension/IRA remaining 
funds at death 

Transfer income  
yielding assets to 
a charitable lead 
trust

Current deduction for values 
donated and reduces estate tax 
as estate is less by donated values

Heirs can receive funds after charitable term either in 
a lump sum, or over a term of years.

Providing annual charitable 
donations for a number of years with 
assets ultimately going to heirs

Bargain sale 
with or without 
installments 

Current deduction for bargain 
price can be used to offset cash 
received

This strategy can work with real estate and closely 
held corporations where a partial gift of the value is 
desired.

Selling appreciated assets for cash/ 
income or both while eliminating tax 
on cash received and deferring tax 
on balance 

Donate an 
Insurance policy 
paid up or not

Current deduction for value 
of policy

You can donate all, or a portion of the policy and 
either the charity or you may continue to make 
payments.

Repurposing an insurance policy 
that has outlived its original 
purpose 

Fund an 
endowment

Tax benefits depend on 
structure

You can target or create the special programs most 
important to you.

Making a lasting impact on 
programs close to your heart with /
without family name recognition

Charitable 
remainder trust

Current tax deduction for value 
of remainder

Good idea where current income is neededReceiving a tax benefit today for your 
commitment to a future gift to BBBS

Let us prepare 
some personalized 
alternatives 

Every situation is unique and requires skilled professionals 
for the best results.  We can assist in this process.

Exploring tax efficient gifts with 
little to no impact on heirs

IF YOU’RE INTERESTED IN . . . CONSIDER THIS GIFT AFTER-TAX FINANCIAL EFFECTS DID YOU KNOW?
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CONTACT CHERYLEE SHAAR
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CSHAAR@OCBIGS.ORG


